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Examples of Financial and Sustainability report (Baku State University) 
 

https://sdg.bsu.edu.az/uploads/files/Financial%202025.pdf 
https://sdg.bsu.edu.az/sdg-annual-progress-report-2025 

https://sdg.bsu.edu.az/reports-and-meeting-minutes  
 

 
Description: 

The financial performance of Baku State University (BSU) in the 2024 reporting year demonstrates 

continued fiscal stability, responsible financial governance, and effective budget management. Through 

careful planning and strategic allocation of resources, the university maintained a strong financial position 

while continuing to support its academic, research, and institutional development priorities. During the 

2024 fiscal year, the university recorded a financial surplus of 3,624,185 AZN, reflecting efficient 

expenditure control and sustainable revenue generation. This positive balance indicates that institutional 

resources were managed prudently while maintaining the quality and scope of educational and research 

http://bsu.edu.az/en
https://sdg.bsu.edu.az/
https://sdg.bsu.edu.az/uploads/files/Financial%202025.pdf
https://sdg.bsu.edu.az/sdg-annual-progress-report-2025
https://sdg.bsu.edu.az/reports-and-meeting-minutes


 

activities. The surplus also strengthens the university’s 

financial resilience and supports long-term strategic 

investments in academic infrastructure, research capacity, 

and student services. 

Staff-related costs remain the largest component of 

institutional expenditure, accounting for 57.2% of total 

spending. This reflects the university’s academic and 

research-oriented structure, where a highly qualified 

teaching and research workforce represents the core driver 

of educational quality and scientific output. Expenditures in 

this category include academic and administrative staff 

salaries, social contributions, and other personnel-related 

costs necessary to sustain the university’s academic mission. 

 

Operational and administrative expenditure also increased 

moderately during the reporting period. These increases are largely 

associated with the expansion of academic activities, maintenance 

and modernization of campus facilities, improvement of teaching 

and research infrastructure, and the provision of institutional 

support services. Such expenditures are essential for ensuring the 

efficient functioning of the university and maintaining a high-

quality learning and research environment.  

Overall, the financial results for 2024 demonstrate the university’s 

capacity to balance financial sustainability with continuous 

institutional development. By maintaining disciplined financial 

management practices, BSU ensures that available resources are 

used efficiently to support its strategic objectives and long-term 

growth. 



 

Financial transparency and 

accountability represent fundamental 

principles of governance at Baku 

State University. In line with 

national public sector reporting 

standards in Azerbaijan, the 

university regularly publishes its 

financial information to ensure 

openness, accountability, and public 

trust. The institution publicly 

discloses annual financial reports 

that provide comprehensive 

information on income generation, 

expenditure allocation, borrowing 

status, and overall financial 

sustainability. These disclosures 

enable stakeholders—including students, academic staff, government authorities, and the broader public—

to evaluate how institutional resources are generated, managed, and utilized. 

The university publishes annual financial disclosures detailing the total income generated from all 

operational and institutional sources. These revenues include funding derived from academic services, 

tuition and educational activities, contractual projects, research grants, and other institutional financial 

inflows. Income reporting follows established public sector accounting standards to ensure accuracy, 

transparency, and comparability with national financial reporting frameworks. This systematic reporting 

enables stakeholders to understand the sources of institutional funding and assess the sustainability of the 

university’s revenue structure. 

Annual expenditure reports provide a detailed overview of the university’s financial outflows during the 

reporting period. These reports cover all major categories of institutional spending, including staff salaries 

and social contributions, operational and administrative expenses, procurement of goods and services, 

maintenance and infrastructure costs, and depreciation of assets. Public disclosure of expenditure ensures 

transparency in the management of public and institutional resources and demonstrates the university’s 

commitment to responsible financial stewardship. 

As part of its financial transparency 

framework, the university reports its 

borrowing position on an annual basis. 

For the 2024 reporting year, Baku 

State University recorded no 

borrowing or outstanding debt 

obligations, reflecting a stable 

financial structure and prudent 

financial management. Should any 

borrowing or financial liabilities arise 

in future reporting periods, they will 

be disclosed in accordance with 

national public sector financial 

reporting requirements to maintain 

transparency and accountability. 



 

The university’s annual financial 

reports also disclose the surplus or 

deficit position for each reporting year. 

A financial surplus represents the 

positive difference between total 

institutional income and total 

expenditure. For 2024, the reported 

surplus indicates efficient resource 

allocation and responsible expenditure 

management. This financial indicator 

reflects the overall sustainability of the 

university’s operations and its ability to 

maintain financial stability while supporting strategic institutional development. Through consistent 

financial disclosure and adherence to transparent reporting practices, Baku State University continues to 

strengthen trust among its stakeholders and demonstrates its commitment to responsible governance and 

long-term institutional sustainability.  

 

 The year 2025 marked a significant stage for Baku State University (BSU) in strengthening its commitment 

to the United Nations Sustainable Development Goals (SDGs). BSU continues to recognize its 



 

responsibility not only to provide high-quality 

education and research but also to actively contribute 

to global sustainability efforts through teaching, 

innovation, institutional development, and community 

engagement.   

 
 
 
 
 
 
 

 
 
 

 



 

Additional evidence link 
 

❖ In 2025, the university recorded total income of 150,284,760 AZN and total expenditure of 

145,936,410 AZN. As a result, the institution achieved a financial surplus of 4,348,350 AZN, 

reflecting efficient budget management and financial stability. The report also indicates that the 

university had no borrowing or debt obligations during the reporting year, demonstrating 

responsible financial governance and transparency. For more information click the link: 

https://sdg.bsu.edu.az/uploads/files/Financial%202025.pdf 

 

❖ In 2024, the university recorded total income of 109,742,615 AZN and total expenditure of 

106,118,430 AZN. As a result, the institution achieved a financial surplus of 3,624,185 AZN, 

reflecting efficient financial management and balanced budget planning. The report also indicates 

that the university had no borrowing or debt obligations during the reporting year, demonstrating 

financial stability and responsible governance. For more information click the link: 
https://sdg.bsu.edu.az/uploads/files/Financial%202024.pdf 

 

❖ In 2023, the university recorded total income of 79,690,196 AZN and total expenditure of 

74,044,736 AZN, resulting in a financial surplus. The largest share of expenditure was allocated to 

staff salaries and social contributions. The report reflects the university’s commitment to transparent 

financial reporting, responsible resource management, and financial stability. For more information 

click the link:  

https://sdg.bsu.edu.az/uploads/files/Financial%20Report%202023.pdf 
 
 

❖ In 2022, the university recorded total income of 79,690,196 AZN and total expenditure of 

74,044,736 AZN, resulting in a financial surplus of 5,645,460 AZN. This indicates efficient budget 

management and stable financial performance throughout the year. The report reflects the 

university’s continued commitment to transparent financial reporting, responsible use of resources, 

and financial sustainability in support of its academic and institutional development goals. For more 

information click the link:  
https://sdg.bsu.edu.az/uploads/files/Financial%20statements%20-%202022.pdf 

 

❖ In 2021, the report highlights the university’s income generation, expenditure management, and 

financial operations, including salaries, operational costs, and institutional expenses. The financial 

statements show that the university maintained stable financial activity and responsible budget 

management throughout the year. Overall, the 2021 report reflects BSU’s commitment to 

transparent financial reporting, efficient use of resources, and financial stability in support of its 

academic and institutional development. For more information click the link: 
              https://sdg.bsu.edu.az/uploads/files/Financial%20statements%20-%202021.pdf 
 

❖ The SDG Annual Progress Report 2025 of Baku State University summarizes the university’s 

progress in implementing the Sustainable Development Goals. It highlights key achievements in 

education, research, sustainability, and community engagement, reflecting BSU’s contribution to 

sustainable development. The report also emphasizes transparency, accountability, and future 

improvement priorities aligned with the SDGs. For more information click the link: 
              https://sdg.bsu.edu.az/sdg-annual-progress-report-2025 
 

https://sdg.bsu.edu.az/uploads/files/Financial%202025.pdf
https://sdg.bsu.edu.az/uploads/files/Financial%202024.pdf
https://sdg.bsu.edu.az/uploads/files/Financial%20Report%202023.pdf
https://sdg.bsu.edu.az/uploads/files/Financial%20statements%20-%202022.pdf
https://sdg.bsu.edu.az/uploads/files/Financial%20statements%20-%202021.pdf
https://sdg.bsu.edu.az/sdg-annual-progress-report-2025


 

❖ The SDG Annual Progress Report 2024 of Baku State University presents the university’s progress 

in implementing the Sustainable Development Goals. It highlights achievements in education, 

research, sustainability, and community engagement, reflecting BSU’s contribution to the 2030 

Agenda and its commitment to transparency and continuous improvement. For more information 

click the link:  
https://sdg.bsu.edu.az/sdg-annual-progress-report-2024 

 

❖ It highlights key achievements in education, research, sustainability practices, and community 

engagement, showing BSU’s continuous contribution to sustainable development at national and 

international levels. The report also emphasizes transparency, accountability, and the university’s 

commitment to continuous improvement in line with the 2030 Agenda. For more information click 

the link:  

https://sdg.bsu.edu.az/sdg-progress-report 
 

❖ This scientific seminar held at Baku State University focused on the analysis of financial and 

economic time series. The main topic of the seminar was spectral cointegration analysis, which is 

used to examine long-term relationships between economic indicators. During the event, modern 

econometric approaches, especially frequency-based analysis methods, were presented, explaining 

how they can provide a more accurate understanding of financial market dynamics. The seminar 

also highlighted the practical applications of these methods and their importance in scientific 

research. For more information click the link: 
               https://sdg.bsu.edu.az/news/scientific-seminar-at-bsu-on-spectral-cointegration-analysis-of-financial-
economic-time-series 
 

❖ The Baku State University Policy on Hunger and Poverty Alleviation supports students and staff 

facing financial and food insecurity. It provides aid such as affordable meals, food assistance, and 

financial support, promoting equal access to education and well-being in line with No Poverty and 

Zero Hunger goals. For more information click the link: 
https://sdg.bsu.edu.az/policy-on-hunger-and-poverty-alleviation 

 

❖ Baku State University supports low-income students through financial aid, affordable housing and 

meals, and access to academic and social services, helping ensure equal opportunities and inclusive 

education. For more information click the link:  
https://sdg.bsu.edu.az/news/comprehensive-support-for-low-income-students-at-baku-state-university 

 

❖ Baku State University has expanded financial aid opportunities to support students and ensure equal 

access to education. The initiative includes merit- and need-based scholarships, grants, and social 

support for students from disadvantaged backgrounds. It also offers additional assistance such as 

housing, food, transportation, and academic services to help students successfully complete their 

studies.  For more information click the link:  

https://sdg.bsu.edu.az/news/baku-state-university-expands-financial-aid-opportunities-for-students 
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